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Grow and Protect Your
Assets

Achieving the retirement you envision starts with
a solid plan to grow and protect your assets.
But how do you create a protected growth

strategy that fits your goals and risk tolerance?

Protective® Asset Builder Il Indexed Annuity
combines asset protection with diverse opportunities
for growth through a variety of interest crediting
strategies and an index option to help you

confidently prepare for retirement.



Create a Strategy for Protected Growth

With Protective Asset Builder Il, you can choose to allocate your contract value
among several point-to-point indexed interest crediting strategies that track
the performance of the index options. A fixed interest crediting strategy is also
available. Your contract value may be re-allocated at the end of each crediting
period. The table below shows the indexed allocation options available with
Protective Asset Builder Il.

ALLOCATION OPTIONS

INDEXED
S&P 500° Index

Point-to-Point with Participation Rate Credits a fixed rate
of interest daily.

Point-to-Point with Cap — 1 Year
Point-to-Point with Cap — Guaranteed for Term

Point-to-Point with Trigger

The interest earned with each indexed crediting strategy is based, in part, on the performance of an
index. Crediting methods are based on index performance over 12 months depending on the

strategy, but always begin on a contract anniversary.

With this understanding, let’s look at the choice of interest crediting strategies and index options
available to help you create a protected growth strategy.

No Loss
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Any indexed interest earned is credited in arrears on the contract anniversary that ends a crediting period.
Therefore, amounts withdrawn from these strategies do not earn interest for the crediting period in which
the withdrawals occur.



Interest Crediting Strategy Options

Protective Asset Builder Il is an indexed annuity, which allows you to optimize the growth potential
of your investment through a choice of interest crediting strategies. By offering you a choice, your
investment allocation can be customized to support your unique growth goals and risk preferences.

Point-to-Point with Cap: 1-Year Guarantee

The portion of your contract value allocated to the Point-to-Point with Cap 1-year strategy earns
interest based on the index performance up to a maximum rate known as the interest rate cap.
The interest rate cap is set at the beginning of each contract year. The interest rate cap may
fluctuate from year to year, but it will never be less than the minimum applicable to the contract.

At the end of each contract year, the percentage change in index performance is compared to the interest
rate cap in effect for that year. The interest rate credited is the smaller of the index performance or the
interest rate cap. If performance is negative, no interest is credited but your contract value is protected.

Consider the following hypothetical example and note the applicable interest rate cap. The crediting
interest rate fluctuates from year to year, but the contract value is always preserved, even when index
performance is negative.

HOW IT WORKS

6% 4% Effective Interest Rate Cap

3% Effective Interest

4% Rate Cap L e el

2%

0%

-2%

-4%

CONTRACT YEAR 1 CONTRACT YEAR 2 CONTRACT YEAR 3
The maximum crediting interest Index performance is negative, Positive index performance is less
rate is eamned (4%), because but the contract value is than the interest rate cap, so the
positive index performance preserved. The result is simply crediting interest rate equals the
exceeded the interest rate cap. that no interest is earned. percentage change in the index (2%).
- Index % Change - Crediting Interest Rate == == == Fffective Interest Rate Cap

This chart is hypothetical and intended solely to demonstrate this Point-to-Point interest crediting strategy. It is not indicative of the
performance of any indexed annuity. Actual index performance will vary, and interest rate caps are likely to change each contract year.




Point-to-Point with Cap: Guaranteed for Term

The portion of your contract value allocated to this Point-to-Point with Cap strategy earns interest
based on the index performance up to a maximum rate known as the interest rate cap. The rate cap
for this strategy is set at the time you purchase your contract and it is guaranteed to remain the same
for the duration of the withdrawal charge period. After the withdrawal charge period, the rate cap is
subject to change each year. If performance is negative, no interest is credited but your contract value
is protected.

Consider the following hypothetical example with an interest rate cap of 4% in effect for the three
contract years shown. The crediting interest rate is constant from year to year, and the contract value is
always preserved, even when index performance is negative.

6%

4%

2%

0%

-2%

4%

HOW IT WORKS

4% Effective Interest Rate Cap

CONTRACT YEAR 1 CONTRACT YEAR 2 CONTRACT YEAR 3
The maximum crediting interest Index performance is negative, Positive index performance is
rate is earned (4%), because S0 no interest is earned. Contract less than the interest rate cap,
positive index performance value remains the same. S0 the crediting interest rate
exceeded the effective interest equals the percentage change
rate cap. in the index (2%).
- Index % Change - Crediting Interest Rate == == == Fffective Interest Rate Cap

This chart is hypothetical and intended solely to demonstrate this point-to-point interest crediting strategy. It is not indicative of the
performance of any fixed indexed annuity. Actual index performance will vary.




Point-to-Point with Participation Rate

The formula for this strategy multiplies index performance by the applicable participation rate.

This means positive index performance will always result in interest credited, for the portion of your
assets allocated to this strategy. The participation rate is established at the beginning of each rate
guarantee period and is guaranteed for the entire term (one contract year). The participation rates for
subsequent terms are declared on each contract anniversary that begins a rate guarantee period
and may be different than the participation rate for an existing term. If performance is negative, no
interest is credited but your contract value is protected. Consider the following hypothetical example

Index Performance X Participation Rate = Interest Crediting Potential

and note the applicable participation rate.

HOW IT WORKS

8%

6%

4%

VALUE

2%

0%

-2%

INDEXTERM 1

At the end of the first crediting
period, index performance is
3%. The credited interest rate is
2.1%. (3% x 70%).

INDEX TERM 2

Index performance is negative,
but the contract value is
preserved. The result is simply
that no interest is earned.

INDEX TERM 3

Index performance is 8%.
The credited interest rate
i55.2%. (8% X 65%)

- Index % Change

- Crediting Interest Rate

This chart is hypothetical and intended solely to demonstrate this Point-to-Point interest crediting strategy.
It is not indicative of the performance of any indexed annuity. Actual index performance will vary.




Point-to-Point with Trigger

The portion of your contract value allocated to the Point-to-Point with Trigger strategy earns interest
at a set rate when the index performance is flat or positive. The trigger rate is set annually at the
beginning of each contract year. At the end of each contract year, if index performance is flat or
positive, the effective trigger rate is applied to your contract value. If performance is negative, no
interest is credited but your contract value is protected. Consider the following hypothetical example
with a trigger rate of 3% in effect for the three contract years shown.

HOW IT WORKS

6%

4%

2%

VALUE

0%

2%

-4%

3% Effective Trigger Rate

CONTRACT YEAR 1

The effective trigger rate
is earned because index
performance was positive.

CONTRACT YEAR 2

Index performance is
negative, but the contract
value is preserved. The
result is simply that no
interest is earned.

CONTRACT YEAR 3

The effective trigger rate
is earned because, while
the index performance
was below 3%, it was
still positive.

- Index % Change

- Crediting Interest Rate
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This chart is hypothetical and intended solely to demonstrate this Point-to-Point interest crediting strategy. It is not indicative
of the performance of any indexed annuity. Actual index performance will vary, and trigger interest rates are likely to change

each contract year.




Fixed Interest Crediting Strategy

The fixed interest crediting strategy is similar to a traditional fixed annuity. Amounts allocated to this
strategy earn daily interest beginning on the date they are applied to the contract. The declared
interest rate is guaranteed until the next contract anniversary.

Protective Life sets the fixed interest rate at its sole discretion, and it may be different for contracts purchased at different times.

The interest earned with each indexed crediting strategy is based, in part, on the performance
of the S&P 500 index.

S&P 500® INDEX

S&P 500 Index is widely regarded as the best single gauge of large-cap U.S. equities. The index
includes 500 leading companies and captures approximately 80% coverage of available market
capitalization. For more detailed information about the S&P 500, please visit spdiji.com.

For applicable interest crediting strategies, indexed interest earned is based, in part, on the performance of an

index. Any indexed interest earned is credited in arrears on each contract anniversary that ends a crediting period.
Thus, amounts withdrawn from indexed strategies do not earn interest for the crediting period in which the

withdrawals occur.



Invest with Confidence

Through the combined power of diverse interest crediting strategies
and index options, this indexed annuity solution helps enhance

your growth potential and protect you from l0ss — so you can

achieve your retirement savings goals with confidence.




Marketing materials for Protective Asset Builder Il are currently not available for use with Idaho consumers.

All payments allocated to an indexed interest crediting strategy will earn an annual guaranteed minimum interest rate set at contract status issue, regardless
of strategy selected. Please see contract for more information.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Protective Life. Standard & Poor's® and
S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings
LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Protective Life. Protective indexed and
index-linked annuities are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

Protective is a registered trademark of Protective Life Insurance Company, Asset Builder Il is a trademark of Protective Life Insurance Company.

Al non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than that eamed in a
traditional fixed annuity and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure
statement. These documents describe the terms and conditions that control the insurance company’s contractual obligations.

Annuities are long-term insurance contracts intended for retirement planning.

All payments and guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Neither Protective Life nor its representatives offer
legal or tax advice. Purchasers should consult with their legal or tax advisor regarding their individual situations before making any tax-related decisions.

Protective Asset Builder Il is a flexible premium deferred indexed annuity contract issued under policy form ICC20-HA-P-2018 and state variations thereof. Protective
Asset Builder Il Indexed Annuity is issued by Protective Life Insurance Company (PLICO) located in Nashville, TN. Contract form numbers, product availability and
features may vary by state.

Protective Asset Builder Il Indexed Annuity is not an investment in any index, is not a security or stock market investment, does not participate in any stock
or equity investment, and does not contain dividends.

Work with your financial professional to create a protected
growth strategy that will help you prepare for retirement
with confidence.
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